.0 Page 1 of 1

: UB group to sell 10.27 stake in Aventis Pharma
alshnav

CORPOAATE COMMUNICATIONS

Publication: Business Standard, Edition: Bangalore, Reporter: Bureau, Published Dt.: 23 Mar 2010, Page No.: 4

UB group to sell
10.27% stake in
Aventis Pharma

BS REPORTERS
Mumbai/Bangalore, 22 March

ijay Mallya’s United
s } Breweries (UB) group
is exiting its holding in
Aventis Pharma Ltd (sanofi-
aventis) by selling 10.27 per
cent stake in the company,
in a deal worth Rs 414.11
crore. However, Mallya will
continue as chairman of
Aventis Pharma.

Hoechst GmbH, a 100 per

cent subsidiary of France’s

- largest drugmaker sanofi-
aventis SA, said the deal
would help Hoechst consol-
idate its holding in Aventis
Pharma from the present
50.10 per cent to 60.37 per
cent and become the sole pro-
moter.

Hoechst will acquire
2,366,380 equity shares held
by the UB Group at a price
of Rs 1,750 per share. For-
eign Institutional Investors
(FII) hold 7.57 per cent stake,
mutual funds and UTI (14.37
per cent) and corporates hold
5.73 per cent of the Rs 1,056
crore plus Aventis Pharma,
as per the shareholding pat-
tern as of 31 December 2009.

UB Group’s shares in
Aventis are held by King-
fisher Finvest India, United
Breweries Holdings, Mc-
Dowell Holdings and Mallya
Private Ltd.

However, Mallya, chair-

man of the UB Group will
continue as chairman of the
Board of Directors of Aven-
tis Pharma, a sanofi-aven-
tis Group spokesperson told
Business Standard in an e-
mail from Paris.

He also said the acquisi-
tion was conducted as an in-
ter-promoter transfer, and
was not part of a plan to de-
list the company from the In-
dian stock exchanges.

“India is an important
market for the sanofi-aven-
tis Group. The co-promot-
ers’ decision to exit Aven-
tis Pharma Limited’s capital
has provided the sanofi-aven-
tis Group with an opportu-
nity to consolidate its pres-
ence in this high-growth mar-
ket,” he said. ‘ "

Various entities controlled
by the UB Group are ex-
pected to sell the stake on or
after March 30, 2010, said
Aventis Pharma.

UB Group’s association
with Aventis began during
early 1960s, when the late
Vittal Mallya joined hands
with Hoechst AG of Germany
to co-promote then called
Hoechst Pharmaceuticals
Limited, which was later re-
named Aventis Pharma In-
dia.

Currently sanofi-aventis
owns the company, follow-
ing the merger of sanofi with
Aventis a few years ago.



